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FOREIGN ACCOUNT TAX COMPLIANCE ACT (FATCA)
& COMMON REPORTING STANDARD (CRS)

REQUIREMENT \ APPLICABILITY

UAE Reporting Financial Institutions (“UAE RFIs”) must

~
~

ALL Reporting
. Report on identified Reportable Accounts; or financial institutions (RF1)
. Nil report that it does not have any such 4<
accounts. a.  Custodial Institutions
\ b.  Depository Institutions
(o Investment Entities
HOW Y . .
d.  Specified Insurance Companies
Include banks, custodians, investment traders, asset/
VIA Portal wealth managers, funds and life insurance companies,
but are not limited to these types of entities.
WHAT Y
A Non-regulated Entity (“Non-FS Entity”) may fall as an
Investment Entity & include but are not limited to:
. Investment Fund Vehicles
. R « . . ingle Family Offi
i.  Complete Filing as “Reportable Person . a'gldii %rg:n 2n'ce
Holding Company
ii. Report certain financial account information : Foundation _ o
. Proprietary Investment Company (i.e., entity with
ii. Submit self certification (here applicable) Commercial License that includes one or more
Proprietary Investment activities)

WHEN + \ /

C Annually: by 30t June )

w MoF Portal available
TO WHO from 15 May to 30 June 2021

a.  ToREGULATOR (If regulated) o Re 2’;‘;’2?:%22:‘3:1‘: dof) aFI
(Central Bank/SCA/FSRA/DIFC-RoC) P Y

& via MoF Portal

OR

. ; ) ANY other institutions
b.  To Ministry of Finance (MoF) (if not regulated)

to who Regulations may apply

WHY

IMPLEMENTATION A

Offence Penalty

AED 10,000 and

el iz el e e AED 500 Administrative fee for every day of failure

AED 1,000

Opens new Account without valid self certification AED 100 - Admin Fee for every day of non-compliance

False, inaccurate or incorrect information in self

S . AED 20,000 to AED 25,000
certification or apply due diligence procedures

Significant non-compliance g 2=0.000
*May double after 30 days

www.rethink-hg.com



mailto:ask%40rethink-hq.com?subject=

